Notice of Effective Tax Rate

2017 Property Tax Rates in __ City of Gladewater
'fﬁis notice concerns _ 2017 : property tax rates for : me of Glad?mta

It presents information about three tax rates. Last year's tax rate Is the actual rate the mdngunitusedbdetanﬁn? property taxes last year. This year's

. effective tax rate would impose the same fotal taxes as last-year if you conmampmperﬁestamdm-buﬁlsyaaraﬂnsygafsmckmx-m is the highaj
tax rate the taxing unit can set before taxpayers can start tax rollback procedures: In eammseﬂlesalalasmgfmmdhy-dividingmatotalanmnoﬂaxes
by the tax base (the total value of taxable property) with adjustments as required by state law. The rates are given per $100 of property value.

e o oo L R ST c$__ 248,185456.00
Lastyear's debtIaMes . ... ..coconeoieicciienanass R $. 56,973,103.00
Last yoar's tofal taxes .....evenn.s e S SO $ 2,288,686.00
LASL YRS TAKDASE v« eeeeeeneennneeneeereeeennseennesenns $ 305,158,559.00
Last YoarStOtAMAXTAME « - .« euuneeenneeseannneannneeannnneannes $ 749999 rs100

m&mm;;mwmmm fost property) . ... .. $ 2,275,615.00
+ This year's adjusted tax base (after subtracting value of new property)...... .- $ 314,005,421.00

- Emmg ;;t:g unit publishes notices and holds hearings.} $ -724706 l$100
Tmis'years rollback tax rate: B . T )
. Lastyear's adjusted operating taxes

(after sublracting taxes on lost property and adjusting for any
transferred function, tax increment financing, stale criminal Jjustice

“mandate. andlor.enhanced indigent health care expendiures) ... ... .. . § 1,850,833.00
+ This years adjusted tax base ... ... s in o .2 iy _314,005,421.00
= This year's effeclive operating rate ..... S S A e s e $ -589427 /3100
X 108 = this year's maximum operating rate . ............. S T— $ 636581 5109
+ Thisyears dettrate ..... .. eereeeneeneas - ROIS— 114280 14109

= This years total.rollback rate -........... -750861 5409

S;tatement“.of-'IncreaselDecréase

g City of Gladewater . 2017 tax rate equal o the effective tax rate of § D _ par

adopts a

‘

$100 of value, taxes would increase comparedto_ 2016 1oyes by $ _1_1 2‘31 00

Schedule A ~ Unencumbered Fund Balances

The following estimated:balances will be:left in the taxing unit's property tax accounts at the end of the fiscal year. These balances are not-encumbered by a
corresponding debt obligation. '

Type of Property Tax Fund Balance
General Fund. $ 890,899.00

Schedule B - Current Year Debt Service

The taxing unit plans:to:pay the following amounts for long-term debts that are secured by property taxes. These amounts will be paid from property tax rev-
enues (or”add__igi_pr}al sales tax revenues, if applicable).

Description of Debt Principal or Interest to mwd-ther - Total F_'aymen't
‘Contract - Payment bePaid Amounts
To Be Paid From: From Property to be Paid
Property Taxes - Taxes
Series 2012 $38.250. ' $ 5,153. $ 43,403.
Series 2013 $84,300. $48,125, $132,425.
‘Series 2015 $65,000. $74,700. $139,700.
Austin‘Bank/Firetruck $30,366. $ 7472 $ 37,838.
Agent Fees $690.
$217,916. $135,450 $690. $354,056.
Total required-for __ 2017 debtservice. ... ...oeeenennennnnnnn. .. $ 354,056.00
~ Amount (i any) paid from funds Fisted in Schedule A . . ... .. ............ $ - 0.00
— Amount (if-any) paid from other resources. .. .......... st $ 0.00
- Excess oollecl-ions oL A S PO L O $ 0.00
= Total to be pald from taxesin _ 2017 $ 854,056.00
+ Amount added in anticipation that the taxing unit will coflect :
oy 98 sofistaesin 20178 7,225.00
= Total DebtLevy ...........cuunnn...,... T sl 361,281.00

This notice contains a:summary of actual effective and roflback tax rates’ calculations.
You can inspect a copy of the full calculations at:

Insertaddress 219 E. Broadway Gladewater, Texas 75647 .

‘Name:of-person

preparing this notice Trecia'N. Tumer, RTA

Tite 18X Assessor/Collector

Date prepared _7-26-17




